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Supreme Court Justice
Gaynor's Views on the
Money Question.

Dear Money Makes a Falling
Market with Hard Times
as the Result,

A Rising Standard Works to
Advantage of Creditors and
the Oppression of Debtors.

Moderate Capitals Melt Away While
the Concentration of Wealth Is
Enhanced,

CONGRESS TO SETTLE THE QUESTION.

A Congressional Committae Should Com-
pletely Examine the Subject Betfore
Legslation Is Ven-
tured Upon.

Brooklyn, Sept. 23, 1896,
To W. R Hoarst, New ¥Yark Journal:

I respond to a request to state my
views upon the money questlon, prin-
cipally because the Journal Is fairly
hearing both =ldes, and glving {its

great elrculation and [nfluence to
bring about a sober understanding
of 1k

i 1. Tha money

Denr Money stnnidurd: of walue,

Nakes wiiieh lisalf appre- |
elates | o
Hard Times, mare
ditfes” In  genernl,
correepondingly increases all debt, and,

at. the same time, eonrreapondingly  de-
preclotey the money price of commoilities
and property 1o general. To be plieln, 1)
money at ofive or gridnally lhcrenses In
value 6 per cedt, or 40 per cent, evoery
debt In existence, while {t Is =6 Increasing, |
nlso Inevenses by the spme percentage, to
the advantage of croditors and the ap-
pression of dobtars: while; on the ether
hand, the mogey price of property §s e
preclated to n gorréspondltig extent, Thus
it s thnt an apprecinting siandard of
yalue, hy correspondingly decredslvg the
price of commodities, eroates in commercs
o foillng markei; snd every one who
thinks can ss¢ nt once that whigh, every
prodneed and merchant so well knows,
viz., that busigess canvot be continued
upen @ falllng market without conlinned
Lurd tlmes end successlons of (lzaster. In
& word, viz, to prodoce or buy however
sheap to-day means logs if you musi sell
gtill cheaper to-morrow. Do the extollers
af losw prices, do those who ate Hving on
he. shuds side of Basy stroet upon fixed
Inveslments (to whom the appreciation in
yalue of the money standard 15 &n equal
“= hmt'rm.-mﬂmn of ths ralne of thelr Incomeq),
“gvor think af the pinching effect upon the
rest of poor humnnity of the fall in money
prives of the stnple commogities to or lie-
Jow the cost of production? Blemarck
well appreclated whiat he was saying In
3483, when le deelured that the price of
farm prodicts could not fall below the
woft of oultivation without vulplug the
- pation's whole econonile life; fur the clties
© depend for prosperity upon the prosperity
_h! the couniry.

Monoy which g0 appreciates In value is
oven more dighonest, and far more rulnous,
than money which depreciates, and thergbg
lensens 61l debts nnd ralses the money
price of eommodition; for nt least businvss
miay go lon unedr a depreciating CUTTRNCY. |
aftor the Drst shock, as we know from the
perlod of our inte wnr,

o, 1t follows that a currency based mpon

" metil as the standsrd of such eurrency’s:
value, nod of all other values, whleh matal
{5 &0 scarce. and preclons thuet Ita valce, |
relatively to  Com- u
‘moditles, keeps ol [Rising Shun‘l_ngll
rising, is @ ROUTCE

af tli‘.:lge grentest mig- a Grent
fyrtute. 18 this the Misfortune.
‘eage with the single
‘gold standaril it the present time? The plat-

“so takiiig if to be, donbt'lenve tils guestion
opeh Lo «debate st all. Both are againsi
the single gold standard, the same As
pgainet- the single sliver gptandard: nnd
they agree in procisaly and emphatically
“ealling for a return from the preseat rln-
‘gle gold standard fo the joint gold and
gilver standned, which existed in this coun-

~ try, a8 well ne most other civilized uatlons,
[ up to 1878, The diference between the
two plarforms 18, that while that of tho
‘Republicans says we shonld not return to
the joint stondard without the co-opers-
tion of Buropeun bations, that of the
Demoerats claims that we shoull ba Inde.
-pendent of other nations In our dnanelal
isprtem, an in other respects, and that we
‘wre great enongh in population and in re-
|goutces to go alone to the Jolnt standard
in defuull of such co-operatign. ({484
h: fine, Both parties ngree that the sin-
.gle gold standard 1a not the best, and that
the jolut gold and siiver standard Is the
‘best, but difer In respect to whather we
_eonld bring it abont alone If other natlpns
pefused o foln with us. This is the sole
lggue preseiied upon the money question
by the two platforms; for the Republlean

patlo, and 43 for the question of maly-
taloing o parity between the two metals,
‘which i* culls for, that Is dlrectly involyed
o whether this country could establish
ithe jolnt stapdard acting alone, for the
Jolnt standord |nvolyes. the problem of
‘malnteining such an approximate parity
“between the two metals as will make them
work togower ps logal tender money.

Th% Bspe thus made presents a good sub:
Jeet £OF fuir pud close: debate; but those
An B Topsr who wauld like to ses the
_, coultT and the next Congress, dndva_J
* the Y85t Leneit whleh would come fiom
aud® 8 dlsyseion  have thus far been
.ﬁﬁ.ﬁtﬁd. Al gimost put down by the

Eonsel® 100 wnmanly crfes of “Anpar-
* ehisy, “Botlallst's pyg vunatle which

‘have bept levelled ggoinat thom, but which
. mgem  pp’? ABONL wo cense out of very

‘shame, 7 bls extiblijon of bnd temper may
. well goe™ 0 dange-ous phenomenon of
- gur paiyCel life to those who remember

hearing taelr fathers ruyileq for !

i

s eoudition

Farmer Ploch’s Cows and Bees Made to Furnish a

Rare Feast of Milk and Honey.

BARY WAGGLES, Dusty Rhoads
thalr Intiminte
vlews

and severnl of
frlend= lLolding siniflar

on  the jalior question, an

whosp favorite enmplug grognd
during the past Summer was & sylvan=dell
opposite tie towpath of the Morrls spd Bs-
sgex Canal, withio bolling distance of Pater-
kon. N. J., resently found that section of
Neaw Jersey to be a land dowing with milk
| aud honey.
Not long uge Farmer Henry Ilock’s cows
be-
Heved (e cows had been eating an astrin-
that
He did not suspect that Wenry
Wagglas aud lils friends, for the very good
rTeasan that milzing a cow {5 us nenr like
work as any occupation on envth except

began to come hame dry. At first he

gent pustore weed which

lacallty.

thrives In

earrying & bhod.

Dut  yesturdhy, when Farnier

and Dusey Rlhonds,

The pollee organized an expedition

been millked Ints, When Farmory

Plogh
missed one of hls flneat swarms of boes,
be put two and two together. drove Ihito
Paterson, god lald before the pollee 1 com-
plalat about the conduct of Weary Wazgles

to
the canal camping ground, but too !nte.
They found the camp deserted of all but
evidenpo of its lute cccupnnis’ guill. Broken
bits of bee-lives wers scattered abaont, and
tin euvs: whlel Iogked #s thotigh they had
Ploch
pointed to a deep Jent on the slde of ona

of the ecann nnd sald that he recogulzed |t

as the loaf prire of

ther ground for argoment
All ut apece,
polige, Farmer Plooh burst onl lauehing.
“Bonnerwerter!” bhe sald, sinpping
tliighis, “Ven I 'inks fou dem

sEoatin
Balnga

i

(L]

able." Haw! hnw! hnw!

In spite of the evidencs, the townspeonle

: Guiterdaanremn g,
his biindle cow with Kleklng proctivitles,
the pollee declhved that Lhere wis uoo frir-

Lo the' astonishiment of thae

Lis
trethps
mecking wmonkey planess mit ming Gotter-
dasinerang vob gicks ke plue plnzes, und
ofer dor vences mit dem pees yot
ke schimldy golstmng, den 1 dinks,
AN plght, poys: malke youssluls gomyvort-

rominin inevedpjous. Uhsy kgow D ¥ g
Weney well, and cavnot  retoncile =hia
Enowilodge with the idey of eithes of thodse

gentlemen working for a living—as they lo-
algr iz the cnge If the ohavee gealssr tllom
Thed argne, further, that
valueliaying violent Mandd on u swakuy of bies is
than eommaos A even more hnzardons wndertaking tlh"l“[:
whie

l& bozed on faot.

walking off. wiih a rod-hot elove,
Ho ofe aver acctissd o tritip.el dolng,

SttH; thews s (e plnt af old Gotirrdpom-
erung’s hool on the milk odn, Dot (o spetk
of the brolen bits of beo-libve st thie Bnary
} M=ty
Rhoads.  Oue of Farmef Ploch's fig'zhihors
offers a solutlon of the mystery with the
thoopy that, mllk' and honey cold hnnidonts
3 Weary
Wagkzles and Ws comiades slinply plelded

dephriure. of Weary Wagsics and

being unheard of fu Naw Jersey.

to 0 sudden tempiotjon.

was not tight far one human behig th' pwn
ancther,

The ecrude and false finnncial leglsintion
exhibitod In the Biand and Slerman ncts
(nnseientifle and woncconniible attempls to

oliticlnna Need § bulllon ot the ming
I:ur"w_lih gold bull-
fon, by cronfing Uy
law a limired mine
demand for the
the face of an unlimited mint
demand for the  orher) nnd  the
finanelal  polley  swhich  hrought on
the neceusity for the Goveinment to spll
its Donds, snnd permonently ladtonse the
natiopal debr, I oopmder to pget gioldl to

to

Be Set Right,

one In

anable 4t to kpep polve In Himie of pélce

(all “of 'which /I8 4 subject of derision

th¥orghott Rurdpe), are proofs that our

potitielads and statezsien ' gadly veed n

natfonal distussloy, that they may be en-

Hghtened sod et right by Lhe higher and
wmore ' comiprehensive intellizence of the
pesple, Muade up Of griduntes of colleges
wnd eommon seliools, And it should be
borne in mind thot the guestion is
one which cannet be docided by the
pecple, Bor by the Presidnt they
eleet, hut only by fthe Congrens, en-
Hzhtened, it I8 to be hoped, hy the
nntion’s best thought.

I trust that T ooy beeomingly expross
the belfef thut my viow I vespoit of 1t s
thnt of the great mujority of yoters, viz.,

that alter It has weg eplueldanted by fulr

and futelllgent distnssion during this eans
ving, the Congrosas shoald sppoint o
sommitice to make ihe most com-
glote  esnminndtdos of the whole
unblect of weinlile money, hivlors
jeally, peectleally, mod mclentifieadly,
bolfore ventirleg to foriher lopishite npoy
rhog subjeet; for It Is Ingisintion algne
willel e Lrotight us (o ot présent evil
sase, It is a maxim of wise and progres-
slve stalesmanship vever 1o make puy
change -in grave matters ustlesg it appear
reusoiably elear that the change will be
i Jmprovement; oF unléss  the exlstin
be so bad  that the propose
chiange conld not be warse and might he
hatfer, If thy Government be forced to
continue to sell honds to zeét zold, will we
be entangled o such’ & condition?

3. Both of the
prinelpnl polltical
purites thine declis-
1hg for the olut zold

+ And milver standard
ns agninet tho pres-
oot sligle | guld
standnrd, the- controvorsy ng to whlch ad

thesa stnndnrdslél Best, must Lo conducted

How the Politi-
cnl Lines
Arec Drawn,

by the Bepublichin and Demncsaile pnrties
on the one #lde, and the Indlanapalis follow-
ing on the other,

“:It v!\'lmhlnllhl‘tle: p_ullt'!'cnlt trnud‘f r
e e ean party to profess
in the ’;Dun to he for the single
gu!d stnndnrd against it piat-
orm, 1_m:l atl the yome time ndvo-
cute e jolnt siandord in the
Sonth a2nd the West, in ‘wccor-
deacy with ity pletiarm, 190 mn
gold mon for Cubgross In the Bhst, and Sulut
stopdard tnen in the Seuth onld the Weat,
That thp two groat patties aro elgbt {noall-
ing n thetr plattorms for the joint stsndand
reoms Lo me (o #tamd proven. B0 naog nne
tiong lBave chaoged from he mugie siivér
stapdnrd sod the jdnt standard o the single:
wold etandiid slnee 18%1, that we sbomto be
furnihed with o domonst mtiva thut thers s
not pow out of (e gesund pold enough I the
orldd to serve 48 4 etable woney stpndacd
A0° ANy hatlotd s afe pow upotl the
single mold standard. ‘Dhe dlse ln the valoa
of gold sfnes 1873, bnld the eonssguent sdill-
thatt to al fixed chaspes and dabite, ubd. il
af the pricn, of commodifies, hive
made Foperiol of faillee markels and
harid timesd; nod tho end ur 15 e upt in wight,
and, - g wanld deeth, 14 pol to come, 1 vey-
ture: to say with defeérence, ‘untll the joins
standard 1s- restored,

Moanwhile: 'those  with mwoderate enpltnle
must contlifte ti see ihem nelt awiy, while
that vconcentration of aecumilating woalth
whijch fs such n 11‘:1‘-:-1:‘1‘1 ning sisn 0 this oot
zg & to ba enhaoeell,  Our sltuation 18 ons
yefifeh calls for wtatespion whe will bend thefs
miinds o 1L with that warlng nuoxlety which
thome with whom  gresd and  wpif-intores
stind Atae, and thele cotntry aud the genera:
Anterest  second, caung eratand and will
continng Lo oot nt,

. 4. The present

cuse of the single
gold standart! in the.
warld, and the erfls

Evils of the
Single Gold

ity recent comiog
Standard,
has Groirght, may,
1t goemp to ma, he
easily stated, Up to 1873 Hagland

wius practicaily the only mingle
gold standard mnatlon in  the
world, If any enception win be elted It 1n
too wlight to. nifwer the onmo. A1l other on-
tlons t need (o erciilly Jek 1
wars. up to 1373, whos either the jolnt goll
amt the

%o wapres® the Bonest consietion

6 Beat a0 Bkt it g
[iSHIE 0 thie, aetabaialiibgrol wonealil carionay
for Frence, the joint &I@i and silver standord
weln thi outeonies fn 1SUY. Frior (o Lhat thme
the relation g-..r%; te "1::4‘111; wht:-w: &@5

s ] -, ‘,\_- i
e T
' e - _.*

put anid RKeep sllver

pirte, tie folnt sthmiand camie to. be | the

savdard of mast of Oobtigetital Barape. s Tt

onr

Wan aldo wilopted by gor tutlon and remalned
wtandard up to 18T l"A_’(ilnn_d Hidoptad
thie single gold stindond o 1810, wpou Her

relurn o specie puyments after her twenty

roars’ puspeosion  theveol, cangml

prineipally
iy the exglsmlon of fee éommenco fim ot

tinental Buratie by Hooapeects; ot nasciieh

e the dottioal  miog of tlia  Jalnt

par

astindasd natlons  whintalyod  teelf an the
aoinnl par of exclinuge Detwden tham anid
Eugland |t ssmme o falr statemobt thine the

whole commertlal world was tpon e folot

stundapd, ap to ita recent detbrovement, to

olglty varietios of obind 10 clmingon.
cIerpleity of trayallerd apd of tratle.

currency. and

which we nnw, furn,

I'he triumph of the German armies over
Franoe in 1870 led 1o the federntion of all
of the German Staten into the German Fm-
plee.  Eaeh of these States had 14 own
eolnnge, and one of the frst atepa of thoe
Emplee was €0 ndopt n ourrency #nd subspl-
titte & uniforni dolage for the mvire than
o Ll
#lore
ihn) war 10 hud boes An mplittion T
Gorminny 10 adopt the French’ aystem of

lusge for the nc Aatiun
of tedvellord; but, to be as ubllke snd dis-
tinet from Frajce am pomsitile, . the  Empime
soddenly  ehanged the exlating «ilver

stindard to the singho goid standned, Instead

anil onerie

of to the Julor golil ‘snd silver standapd.
This wis provided for by ihe liw. of 1871
OUE undder thit of 1873, One ni-

wilt was that the @ist-off sllver eolom of the
Germnn States Negan th belpréstared to th
apen mints of, France for -mll’mr’. Intly-
eosed. it owonld seem, by natlonnl. hate, sa
wich or maore than by fear of thelr guantl-
iy, Mrnooe clogsd her minty {a 1873 to the
olonge of sliver upon Individual aecotbr,
Hod thus i;rm‘.l.hea!lr camo th tig wingls sold
wtundand basts ales. In this actlon Prance
wirs Joined by the other Jolnt: standend. na.
toss of Coutinental Europs, which  mnde
with Frepoe what we cu.}l thy Latln Union.
Whe standaril sliver dollar wak. dropped by

the colnage act pasacd by oup ﬂa'nn'&?ﬁl‘gl:;
&

sime year, o] thud we cime o !
sipmiland nlso,  Norway, Swodes, Doéamagk
winl Molland kad thken the same ecourse In

1877; Rnosin - followed in 1578 nod Austrls fn

puis thit the whele
clvillzad world, snd-

1870,
Thur it coma to
eramble of the

denly moved by the Nations
acilon  of Germany &
will  Frante '(boi' . for Gold,

pridelpilly af' thelr: @
nnlipathy to each other),

tnd nohu." ’-qe

tried to come, to the siogle golil! sian-

durd, It ik n soramble of the na-
tions for gbid, and at lesst three
of them, Germany, Honsia and

Austria, after the manner of bar-

wuilil 1d Duenme
o

wur-l':.h it 'n'\;m!a :7:1{ t‘gl 3 ﬂ!} 'E to meks
eoteplete that
’Jﬂﬂnu! thii! %ﬂ tm.njﬁojnglmmm_ﬂ; :
ueee In 100, . ;
]rllt;e!l)t; of gﬁ?mﬁ; t vast depondency to/a
i HAEIE.. ! -\

B Thore &oald be  biit ong, rosslt, 1 srouls
sovm to have toratold rall A
curncy by thiose whHo give “‘amiﬁ it thes
was fob gold imongh In the worlil foe! n
wrraln. 1ts valus has toon il 3

i 1n

wirad of

 thoir dobts

. -'_".J, "I b

e

biaross antiquity, have locked up
in chests quantities of it agunin

the ontleipntad event of war,
For the first Hme ia° tha liatory of (e

“ra {han o006, oF, &1 00
o b i a'nm'lrml:'thei:nmt in - fact,

fdebt and fyed

o
in gennrnl' " L m'n:ﬂ‘#ﬂié' “nﬁ
one ey A A
of ‘yharly pricve sinee 1878, T Ie
puilieble fact. A Cconktab ralllng a1
with Sith . cobtraction b e and
werling away of modorate capltals; e the
hisieny of n?ﬂcdltn . tradé gy feree
wll over Europe and Ib Hﬂp o rifige
1578, Thute who oie exsl %}-ﬂ\&' d sfnn-
Aavd, nk thongl it swvieto t_Ht fig butoh recent
b il o Hoin tﬁf?& at stan f"’ré“"ﬂ « 4
PrOSTN T w 1 v B or.a
time thot the cause of all (,Imt!'u
oy urrru_ﬁmct on; but with the enutlon in
(fluci;?;lifl whieli patneally set In affer
troubled showod  Eeblf, and wiid ] -
SEAR oy ot od e Wo L e
whu N MR A
surmiged as thie daope. 'Chor Alwg al t
the vate of wugsk has not-falldn, nod thivk,
therafore, workagmen are -
viz,, by belig pald tuelr fortoer wWagea in
more  valnabla moigy, dnd, st the waule
Cthe, ahble to hoay :
They lows sight of

argnnipations @ny FAve heen alile to
Alhlly srage teom 'nln'f. Thave
uigh ont of e - that the o
af wages cecrlved has Erently !

It I8 timely that thope w) ;
eyery bLless o erll
d who spenk ll’i

whit Es ing cheaapor.
while Wkailed workingmen Ly ‘kr"ln_:‘ ftt E{f
op.t

ita dim!
and declare £
opch othed, xk
ui ol

1stion to op
wonld the vilus

A 4 ulllfj Ty dind
rougnon m
atnm!?ml ndogited, and

law conld th that cuss:
toimer val ¥ I
ll‘h‘e:? it '\P“

The Jolnt Siand.
ard's Working
Up to 1873.

——— — e KR
belng legnl tander, when ono fell
other in valys  dobtors  songht

'

aystem, controlled nolely hy eco=
vomlc inw and foree, nt onee hnl-
nnoe them to thelr joint level,
thershy mnintnindlng  the most
stable mottey standard ywhich the
world has ever hnd., This isx n
mutter of sctual experience and
history,

Linkad togdther by Tnw &2 Ljnlm o=
gal tender, wliohaver metal tended tn rlae
or fall nt n glven time was beld dowsd af
up by the other. 1f Jt hid nat been for the
working of the Jjolnt stundand syefeth durlpg
the perfod of overproduction of gold, follow-
lng the gold diaciverien In QWdidorniy of 1848
nand those In Austealis  thres years Iater,
which in ten years bad aotually doubled the
world's pold stock, the commercial natlons
wonld have gome 1o the single wilver stand-
ard. The full In gold wuw susch that shop-
keapere, th omler to sttract traile, hong out
slgus that gold would be recelved the spme
0z allver,

Even in Togland it was gravely consldersd
whethor the change (o the single wilver
stindard «konkl pot be tade. In this coun-
try the same kind of pradent people whn
now  haees Bonds  and  eontrmets to them
made payable o gold then bad them made
payable in fine sliver, 20
so=an of agch toods oantstanding, ' npon which
the Lulf yently intérest Is regularly pald
In stlver. How short the mempry of man
spemin to ba,  “What fools these mortils
be'" may @ any In good tature. 1t 18 gubte
w8 likely a3 othorwlss that within n fow
Foam prolifie poid discoveries miay be made
It that bappens; we shall then kee  the
thir?  3maomy thus ket =M oW aleissg
delfying golil (wlille they denonnee ns An-
#rchists those who honestls belleve that the
Joint etendard i% the most etnble), oalling

the single silyer stnndand;
be lusisting tjion contiaots
made pagable in sflver, ns
about forty yewrs ago,
Those who from study pnd exnmination
favor of the Jfolnt standard may rest as-
suniil that the troe and the exosllsnt fods
Ita way, thmwugh umelly only by degrees and
slowly, Ae Ipskin savs [n one of 1.|‘ln CRALYS
upon art, Whea the mastorplecr [ Bnlshod
only a Hmited few sre able to understand
and appreciate 11, bt their opinlon prasses

apd ther will
to them bel
thelr ke &

A TS U e
flows to a srill wider eirels, and 8o on, until
:;;ulll_r - becumes Whe auivergal cplblon of ks

tul.

8. I fonnd a stronz
public  opinion In
tngland infavor of
the plection of Mr,
MoK nley, ‘The tea-
sun for this prefer
tnre now for the
Lk Hithesta  boen  the most
disliked in "England waz essy o aa-
certaln.  ~The Ameriein doctrine of pro-
tweoton I athored in Engisnd, ot the
mapy Englistinen swha Uve upen fxed fnvest-
mools would ppiher ses 1t t#lumphant. than
sen ok depert s Che pold ftandard far the
oint mandard. They keenly alive fo the
nat that  gold. hies ¥ appreciated. o
valbe aince 1873, themwhy increasing the nur-
chinslng virlie of thelr Ineamis, and thot If
Fokil b hroy down (o fts normal plate and
walos (hoy will he mfavorilily, though just
Iy, affected, Tt le thels hellef, or féar, that
11 the United Btotes ee-natnblishen 1he lalar
standnrd Hoeropean neriood will ssan follow
the sume ronres:  When ik d8 horpe i mind
that sich Sxed lhoomies jn Enplond are fad
by ns much an £500,000,000 0 year from for-
dlgn, countrien, ' f Ihrgn potl OFf which éomes
from fhis donniry, the magnttnde of tha
Englleh wink, that the: nations will ndhere to
the single gold: stunfdnrd, snd thus kedp gold
ahooemaliy hizh, in aypacent,

7. But strangs ‘n-
dend  does It appear
af first thought that

England fears
Bimetallinm
For Us.

msn  who

AN Britiah

the Eoelish manntac- Self.

turers  favor the Fiterent
eleetion of MiKin- 3
In¥. But you st

onte loarn frotn them that thelr renson
therefar §& fotindad upon thele sxperience
with British fodls. When the  clvilludl
world hind eome to the slogle gold stamlsrd,
s 1 have desorihod 1 the fercgolng, and

sliver began in consequence (o fall siesdily,
the exchangs betwent gold, Eneland and sil-

‘Government

iy wvoldedd

8, Thare 18 10 TEA: yces—
son to expect thnt Firm for
our Governmant will
not stand fem for the Jolnt
Sthe Jolnt eold and Stnndard,
sliver standanl, De-

The export trade with India }I:&refnﬁ: tegan
to fall off, = manifaetories started wp
throughott Imila. This condlition continuing
to grow  worse, tho  Imndian  Goveroment
Board sfter a careful examipation, lmtnuf'ly
trged that BEmgland shoold adops the ("1
atnndard, and theroby create o par of ex-
changs with India. This proposition oot he-
fug scceptuble; I recommended, s (e sec-
anil chojes, that the mints be clossd 10 the
thpee, =8 an expedient to ralse dta exehan
vulne 1n “london, and that ‘was done
1808. A few woeeks Inter I heurd the great
debate In Parliament which was brought on
by this artitmary act. 1t caused mpny to be-
gin o Inquire inte the question of metalllc
money. .Llanut he ssme time
henrd Mp, Balfour, who has since
become a member of the Eng-
linh Unbinet, nnd feader for the
in the Commons,
mnke hin masterly speech at the
Mansion Haouse In favor of the
foint stnndard, and no one enlled
bim “an Aparchist” of “a lonn-
tie" for it.

I nave ever einee followed the course of the
exchenge between Fngland and Todia, only to
aee that, in splie of nll expedients, such ns
the large sale of goyvernment drafts gpon Ins
dln for ripess in Tondon, It has not memded
wuch; and this Summer 1 listened with ell
the mora [nterest to the speoch 1o the om-
wons of Lord George Hamilton, Becretary of
Stnte for Tudlz. upon the finencinl statement
of the Indlen Government, to ter to divine
whether Englnnd, after exhansting artificial
expedients, will be toudy to ceme to the
oint standnrd, in onfer to hold ber expart
irm!n with her geentest dependency.

fint, to return:  The English mon-
niaetorer pow fenes that If we
try nlone fo re-establish the
jﬂilﬂ stumidard, we may vome for

a consldernble time (o n sliver
baxis, which would be o repeti-
tlon of his case with [udia, and
would destroy British export
treeile with this country, unless
Fogland save it by prompily
eaming 1o the jolnd standard, nnd
oy restoring the pnr  of ex-
chnn It ‘wonld scem that hiw fore s
well grovndmt, prgided the purebaning pawer
af the Aolinr itd pat fall here: bot thut e«
contingeney whieh wise statprmanghlp hees
will not pat to the test, If i can by reAsoDs-

canse the platforms

of beth poilitienl jinrties emphsatienlly eull for
that standnrd.  The lntemationai ot ferences
upon the sabject fatled principully because
of tho attitnde of Germany and Englnnd; the
fortner Deing relustant to give np the gold
styndard after baving lnd the way to 1t s
rovoatly, thersby making €0 rafdlenl and ex-

ienElve:. A CUITEnT and coloape chaoge
{!hrmlrghour. the Btk of the Empice, and
ihe Watter fenling = & to Ohinge n system

phife . hnm had winoe 1516, atd which
rr-!v#;léu“;trr:m with the edfroney of Jolnt
stanivied nutions, while she would be ghadl
to mon e other nations returo to ihe Joint
siatdacd togeiber.

fs nu uerat belief in compe-
o “yl:r‘reﬂ that her' cammiecelal
the ®old stand-
of the grents

tont minds o log
pontemacy ls due l.rLL .ll‘l‘ !tf.
ril. which Disraell exlled oue
:I-m; delisniong ever entertpinml, - Indeed,
her ehief commercinl divadvann-
tuie in the mingle zilver nts;:::;

ard 1o other mnutions. .
ecxporiing nntion ennnot he rne‘i
fited, bat is Injured, by debhane

anit Aucinniing curreacles in non-
ffons with which she trades. Aun
nostable «zit-'lmu:u in good for no
OHinenN,.
hgﬁ“:zfsr’q’ in coming about a great change
i piblie thoeught I England upon the q.l:\*‘n-
{Hom 0f the moner stagdard. Almost eviry
peonanist of teputs who haw stwlied the
subjent has clther bieolie an opan aavocate
of thn joint standard, o rekmowlediges - that
&y MRy HRtions cABNOL remaln uron tho
slngle guld stimdard withmit great harm to
mankinid, The prafesiors of econany of x-
ford and Cﬂmﬁr]ll&‘ﬂ favor' It It s also
growing in fayor wiflh statesren, and has
open advoenisk i much  men g G?m'hhn,
Tinlfons, Chaplln anpd Courtoay. afnd 't ey
b inteceating to nole that the twalva u;a.
leeted by the Gavernment for belag wqually

vor dndle: had to  inll  correspondingly  in
London, and this Fall In the eschange thp
Indian buyer wefpeed (o stond, so that it
fell npon the Beitlsh =eller,  To {Nostrate,
the fact wae t. while the ul.lrm‘-lhm pa=
fell In England, the sime b silver YWalfion
fell, 1t, uevertipiess, retnived  wobroken in
Indin it tormer porchieing wilns  thers,
That heéfnge =0, ahe Inginn 'Ba¥er wauld mmé—
for, in fact, ke eoull pot wihbout Triin—
by 1100 or ddoepe fhpess to the Enellsh
seller for that whieh he formerly, pald only
bns ruopes, Henth, the Brideh peller hud to
cease trading with India or elsa trade apon
L
thn lattar msant

the  walue w?;Tr!h the rupee continosd
el ;

maintaln in and

e i

Barenle BT Wild West Co. bove given
f'.fn‘-f‘“-r-ﬁt."n:l:u‘. the powder to shale into thle
nhues, 4 :

Uif mot mots 1Xan you clalm.’ 1t instantly tkie
t‘lm sting out of Corns and Bunlens,
Foot-Touse [s n cértain oure

1 mehing

niil Shoe Brores, ;

dresa Allen 8, Olmsted, Le Roy, N. Y.

$pecial Notices.

CHAMPION SHOT OF THE WORLD.

Aliss Annle Opkler wiltes: “Myaslf 584 m‘;\-
o moat thoeaugh irisl, mwil 1 cdoes &
Allen's
for mwollon, hat,
feet,  Sald by o)l Diogsls

T
ok tmtiug Sample sent PREE. Ad-
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elohocl BB A 3 a3 & 5 a o 2.

G-plece Parlor Suits (with DI-
van), in brocatellecovering

3-plece Chamber Suits, very
pretty indeed,..... . u00s

Velvet Carpets, made, lald .
and lined, per yard........
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TO-DAY’'S DOINGS

BAUMANN BROS.,
SIXTH AVENUE,

First Empire Dining Chair;
in solid mahogany, great-
Iy redaoad. o s

Crystal Door Bookense, bev-
elled French plate top....

EVERYTHING
HARKED
IN

- PLAN

$1Q 85
$10.75 55
79c

+
e
-5
7 i

BB A b o al p o a_a b i L k.
L IRL Sn Ban B M Dem R BN B B 2R NN BN J

AT

EAST SIDE, Betwezn I6th
and 17th Sts., N. Y. City.

54,98
$§7.35
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. Tew Puslicariens.

Rew Pudlications.

of the foint wtandard, Ballef (o It 1a also
rowing rapidly In commaorelal clreles, large-
7 becsuse of the nufavornble commercial
experience with Todia since 1870 which 1
have mentloned, Among bankers, Mz, Lid-
derdnle, whn was goverbor of the Bank of
Eu:!nué durIuE the Baring corisis, aond s
acknowledged by his skilful course to have
pravenied n more genernl disaster, fa an ad-
vueates of the joint stagdand

1o 1806 the Houwe of Commons passed g
resolntion  expressing appreheesion ot th &
growlng divergence hetween gold and sllve g
and urglng interuntiopnl eo-operdtion to g &
vent s contimiancs. Persons comp s~
tent to spenk declare that, »

though asbout one-iufth of itn
Innd’s debt of about TRZ000,0
ounds twenty yenrs ago L]

cen pnid off, the debt in in fi ey
greater than ever hy reéason aof
the appreciation of gold. And i mi
P_ while the leaning of Fyancs snd  He
atin Tnlon to the jolnt stundard s 4 pell
known, It odly remins (o potics thar ke
Germnn Jtalehstag nlso ginee the lnst ir gee-
onthomal money confereace—vin, in 15 B
yoled more thin two to aye for lotornatl sunl
peguetintions for monetury reform. and - the
Imperial Clinncelrr. by 8 vote of 10 & 4,
relected a proposition that fo such nes dia-
tloma the single gold standerd srstem sb g?!f

Dot affectad, W_-J. GAYM
Free Tonrnplke Wnr Spread: &

i
plkes leafing 1o tonn.

Ens ness fiafces,

CASTORIA

For Infants and Children.

Lounisviile, Kr., Sept. 22.—The (ree turn-
plke fever hsx apread to Anderson Ciodunty.
Last nlght n mob compoged of thir: p-four

monnied meu rode through . that uzfz.
entting ‘down toll gates, I3 Is 1l bught
three-quatiers of the gates in thy ¢ bunty

were levelled o the gtpund.  The mab | rale
through the streets of Lnwrenceburg, badiy
prociniming thelr intentlons, nil then ' pro.
to ont down five toll gates on. the

—

ko i g

Nrs., Winslow's Sonthi ng Syrup fox
children testhlng, eoftops the gums, rednoss In
flammation, allnys paln, oures wind colle, 205¢

Sale o:
Dress- ﬁndings

Whalebone,
36 inch best quality pure shell
$16.50 gross, $1.40 dozen,
Dress Shields,

(rubber linasd=nainsaok covarsd)
Sizes 31 4
10c, per pair, $1.10 dozen.
. All Silk Taffeta Ribben.

{bast quallty—extra width),
12c, per piece, $1.40 dozen

Silk Serge Belting,
75¢. per picce,

Broadway & 20th St.

i

Lord &3 Taylor,

Personal.

ALL fuclal Ylemishes,
scara, males, superfluois

yoacks,

West 2ixt st
ALL OAIR, POCKNARES. SCANS, M

Prof. Mizer, 125 West 84th st

No
treated. Asa Institute, 154 Omoge. et
irk, N

-1

Ries,
ATy, P nently
eradlented by elertricitr. Hnl::;qf'trktum, ]

OLES,
ete., removed forever; electrielty; wittings, &1

No Pay untll cored, All diseases of Juen
Naw-

The Colibris & Acrial Baliet,
ADM. 50, ‘bt ik ot AT SAT, ONLY.
Takn two nizhis t0 see (he show and nu'u‘r
Four money's worth both tlmes.—N. ¥, ,ﬂm -

On Thuredny in Theatrs, First Presentation,

4 "SANIA MARI&"—iew Gomic Upera.

CAMILLE D'ARVILLE.
SEATS NOW ON SALE.,

KEXT SUBDAT—SE DL CONCERT. .
ENICXKERBOCKER THEATRE, cor, 35th s, and

Brond s

AL HAYMAN &.00......\........ Pliptis
= (;'RJU: DED ALL THE TIME.
H“I:Ind.t 4 King" fa n whole succeas —New York

FRANCIS WiL
AND commﬁ?N

Producion a new Comic O

HALF A KING

EVENINGS AT 8. MATINEE SATURDAY.

HOYT'S THEATRE, 2oust.

r Broadway,
Hoyt & Mcliea..... . L . “n .!'r:;ﬂem

A BIG HIT

Begt Amacican Play sinve Hawel
“PLAY

\

-
Rirkea.
BRIET HARTE'S s

=933 5 U E eeen

‘Great hit."'—Herul

|

. JOHN DREW

r_Evenings. §:20. Nsiines To-dsy and Saturday,

E’i'ESl SGS S50, G MATINEE R!I’rl'l‘ll!_:{_l"_.
STAR Lol e e
IN THE HEART OF Tile STORM

Mats: Wed. & Sat. Res'd seats, Mat. ptlees, 50,28,
ELS G moaswnax, SEFT. 3,

'._‘HE LILIPUTIANS IN :
MERRY TRAMPS jsuan
__ - Advance sale opens Thursdny, S4th, [ S5
EMPIRE THEATRE, “piwwa

CHARLES FROHMAN =

MATINEE TO-DAY AT 2.

In the Enormous Sgoesss,

ROSEMARY.
Grentest of all Emplre Sucecsses,

ACADEMY vF musio
E.G.Gilniore & Bugene 'Inmpkt‘;n'.-l “:ﬂ;!ﬁl’r&'l’&
UNDER THE ntahll'_{:hvﬂi‘:?‘tmr}'li,lm
POLAR STAR, | =vijpefrpcicos

Directlon of

W. A, Brudy,
AVE, EVE'S AT '8:18, -

FI FT THE. SAT. MAT AT &

H. ©. MINER..:2noersvee--Prop, and Manages
R R
PARIS." i !i'l"ﬂ!.-!."._-,"on
. Comedy Vandéville by Goodwin nnd Marse.
Seonge ments in advanco,  Prices $1.00, S1, Ol *

BROADWAY. TO-NIGHT, 8:20.
~—2piicey $1.50, $1.00, 506.—— !
JEFERSUN UE ANGELIS

Mats, toadoy & Sat., B
Eve., 830, ]

povirr 5 QEEBA CONPANY—— 5
weew. THE CALIPH. “Sitss
—MATINER BATURDAY ——

GARR[{}K TBE&TRE 35TH STREET) NEAR

NIROADWAY.
Kichard Mansiell. Losene,  Chaw, Vrolanbe, Mgr,

_'l;lll-: GREAT L
ALBERT CHEVALIER
AND HIS COMPANY.
CHEVALIER'S NEW SONGS, .
Brenlags, 8:30. . Matinee Situnddy,
NEW  METROPOLITAN OPERA HOTER- |
Fourth regulur sessm  under fhe  dirootion of
Mesars. Henrr E. Abbey and Maurfee Grin, come
menclug Nov. 16. 8evson snbperiptions will romain
open potll Oet. A1, New subseribors haring
plaesd thelr applicationg prior to. Seépt. 16 have
been allottead thelr sente, and will kindly cxi) nb
the hox offfee to earlifs the selection for
Bept. 2. ABBEY, SCHOEFFPEL & GRAL. 120

WEBER  [F'WAx susichatss

| Jow H ‘?;:’c“g ey 3
X ’ O, erivtrl nobhn .

& FIELDS' 8% 0¥ uan% =
|- Webnr & Pields, In_Bowling Afler- b

Broa, Hotihy Gryler Doss &-Fegton, Joba T
Kelly. Bam Narpard; Tdaxie B, Narmond. v
MATE, TUES, & BAT.  SUNDAY CON =

STANDARD b
T NPT JoHy b, eiasst
HAINES & PETTINGILL, TIM CRONIN, aod 10
- bowmt - of others, 5

FROM I TO 1 O'CLOCE P. AL ~
e L R —
DALY’S. mie GEISHA.

Bres. at S5 Mat. Today & Sar.at2 G
CASINO. n_f,m‘;‘:é‘i’“&é.. o

The New Kaleldosoople Frvlies! E

THE GOLD BUG.

_____MW0—CAST. CHORYS, BALLET-—10
KE”’H'S Continuous Performance,
NOON TO 2L . 2., 85 50
Marvellous LUMIERE'S QIS ATOGU ol
fNow Views)  Apna Baril, Fredericks NG el
“Edltha’s Darpiar,” Colle Ellis, cte,

g

PROF, 8T
Intervivws, $1.

Co., 4 Enst 15:h

il

PROF ) )N, mstrologer, 270 Bib ave
ota donT am:}u% at. (oyver d:'lﬁi.li?: pesooal

WE KENOW how to fotten thin folis. Adiposat
Degeriptive Ilteratuce

>

Mothers |

WHO HAVE SGN8 AND WISH
TO BEE THEM FASHIONABLY AT-
TIRED IN DESIRBABLE FABRICS
SHOULD REE OUR EXTENSIVE
ARSORTMENT.
OUR FAMOUS SUIT TO ORDER FOR

$20.
GEN. A. CASTOR & CO.

TAILORS,
Fifth Avenue Hotelj
| Also
241 Broadway,

1S FAULTLESS IN STYLE, CUT AND FINISH,

Opposite. City Hall Park.

NEW YORK DENTAL PARLORS,

by our inte sclw
AL s e i bt
‘Absolutely “yalulm No s}
1 e pre DoL computing

'for the people. -

"The' end
“of 3 ‘pure

it ia |

anit of *aloe,’

the commnnity wiil
b properly axpigis
pouncement, and filim
volume will be poohi-pooliod byt ork
their hands in hitoorn
be permanently siibverted,”

—Exiract

- COPLEY |
2 . ':.'-I.'-.N'I .;“_:‘T
¢ ' L P

O-NE- of the greatest works on FINANCE published in our
day. A work for all students of economics and also

2 A Scientific Solution of the Money
# Question by Arthur Kitson, M. E. «

SECOND ERITION NOW READY.

aim of bif whole argnment fg to bolld up a theary of monoy upon the lines
Jy mathemitiedl lodnction, He follows Iiof. Jevons in the éodenvor 1o dlow

t oll the termp with which Politienl Feonomy denln Involve the consideration of QUANTI-
TR, But e diverges from Jevons ut the polnt wheee the Lttt buomnﬁkzy
cal to detine yuiue ag n ‘mtlp of ex change.” and then to "

Tt. s manifest that we cannot have o *stapdaed onlt’ of a ‘eatlo”
thnt puch o thing i poselble 15 oesponsible for the theory that
& standaid of vilue aond o medium of exclan ge.
v il of panles—uot Lol ore,
lo terms of the hlea]l— ngmbers,”
t 18" onn which entitles Lim to & frout raok o econpmie (distinslon, © His
{ _phlisopbers, and all the fogles ol Hold up
Hut Mr. Kitson bas got bold of the truth, mod his theory

tal cetabliisbments, but with

work doow &t the New York
and cheerfolly ‘recn ihelr
an as glgur!iud.
wM WIGHT. 14 Spencer
HUNBELL, D.
’tﬂmuymzsgzwi pariora In X
st nre eniy ora New
ﬂ:ﬂl Lave the patent appllatices and Ingred
to extroct. il or a Fold cro
Inin erawne uddetectzble from nntural e
warpanted for twenty years, withoat
. _None hor gentlems

« of paln or damn;
nates employed. Fall set of teet
e guaruntes u Bt or no .

teeth lﬂ!hmﬂd tlates,

canrt, Trookisrs,

feals for, lndped,
nt o ‘standand
aotlon
id nod silver can be at. odve
When econnmnisls got rid of thel theory
‘“Values are ldoal créntions snd chn: only
Buek is Mr. Kitson's remarkable bo-

eannot

from Review by Phila. *Evening Bulletin.”

Price, in handsame Cloth, $1.25; paper, 50c.
FOR Bd\m BY *LI! BOOKSELLERS AND THE PURBLISHERS,

ITHE ARENA PUBLISHING COMPANY,
' aqvmnoarm '

. it
morning and go
w i on

ot
Room S to 7. Snndars, 10 to 4.,
as, 68 we sre nnt eonpected with
name. 5

Cich

No More Dread of the Dentnl Chalr,

plied fo the gums,
producing agout
with Enup dng:
ricos lewn than half thet eho 't'em'b'r ‘3%9."'
at I i
Yé"e.. the nndersigned, huve Lud ‘ﬁh oxtraciod

i
Brooklys, N, Y.

Y6 your terth e
h‘:!ll in the “m.'

g 0AD you
Wi rost Uy &, £oe eRRmINATIOD,
Do m}f m{unh
& lma il
4 West 2700 st, only. Tel.. 1710 15tk gt

Substitution'
the fraud of the day.

Sce_-ybu get Carter's,

Ask for Carter’s,
Insist and demand

)
.LI' .\"‘r :

- e K
5 ,1" ": e

I TROCADE RO st = |

Australian Crlcknt Ulub

KO STES (\Twi_urx;"iu-"xhrm .
ssx 1'ltegerah), -

& BIAL S Al the ﬁw:l';;\ Htaen, T
TO-NIGHT Aftint She. Sat Mg s N

T,
P tow- HOPE BUOTEL™
and others. Stock Co. of Pretty Glrs Re= B
DiOoTADIQ1ith St, near 3d Av,
PASTOR'S P

'\_
Continwous 2 4
Open 12:30.

Perform or. af?cil.' 5
THE WONDERSCL Il

=

Contitues daidl 11 P ML
UL KINED THCON, -
THEATRE. To-ll!m‘.'
EVANS & HOEY. e
A PARLOR MATCH,
ANNA HE .
o o ONET AT NAN, o LR
ITO-NIGHT. SAT, (ONLY} 2 oo e
HARLEM 1500 OSLTME

oeena 'Worper  EL casmal

HOUSE., |
- ‘a‘h—:ﬁ oy

o
T

- —.

FOUITRENTH 8T. THEATEE.  Nea
Bisvrved w-:l!i;’uhm“ clrtle and e,
TOMPEINE & %l%ckHGka. ;
LYCEL th Aves t; .
Sothern. |4 St e
- 1'4}:1'!‘: nt, Mu.?‘:%h TIN] 1
HBER'S s hsn s ltmc; s L
e 1o all. ? .
PEOPLE'S THEATRE. _Wel—Mats —Sat,
HUMAN HEARTS. =
GRAND OPERA HOUSE. — MAT. TO-DAW, '
THE LAND OF THE LIVING.
SoLcomus ol D, e Tem
THE GIRL I LEFT ERHIND Ml
BIJOU. EDWARD HARRIGAN,

ARTY MALONE.

i

TheBest!s'tl{éC est
JAEGER|
e

Hilustrated Catalogue Free by Mali ' |
\ 1N NEW YORK CITV:

!Carter's Little Liver Pills. "




